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IJTOBAJIBHBII PHIHOK MHHOBALIMI: MHBECTULIMOHHAS
CTPATETMSI TPAHCHALIIMOHAJIBHOM KOPMOPALIMU (THK)

I'ynsmosa I'yabmaxuo3 CabupoBHa
npogheccop kageopwl « Mescoynapoomnvie punancovl u unsecmuyuuy Yuusepcumema
muposot akoHomuxu u ouniomamuu (UWED),

AHHOTAIMSA. B ycroeusax ecrobanuzayuu u ObICMpPO MEHAIOUE20Cs MEXHOI02UYECKO20
Jnanowagma 2100aNbHIL PbIHOK UHHOBAYUL CIMAHOBUMCSL KIIO 4€8blM UCTNOYHUKOM POCA U
KOHKYPEeHmMHO20 npeumyujecmsa mpanchayuonatvhvlx kopnopayui (THK). Dgpexmuenas
UHBECMUYUOHHAS cmpameaus THK gKII0Uaem 8b100p nepcneKmueHblxX
BbICOKOMEXHOTIO2UUHBIX CEe2MEHMO8, YNPAaGieHue pPUCKaAMU, UCHOJb306AHUE BEHUYPHO20
Kanumania u cmpamezudecKkue napmuepcmed. J{aHuulli nOOX00 NO0360J1Aem He MOJIbKO
VKpenasims no3uyuy KOpnopayuu Ha MupoeoM pulHKe, HO U YCKOPAMb 6HeOpeHUe Nepedosblx
mexHoI02Ull, 00ecneuusas 00J20CPOUHOe YCMOUYUB0e passumiue.

KiawueBsble cioBa. [ 1obanvHble unnosayuu, mpancuayuonaivuas kopnopayus (THK),
UHBECMUYUOHHAS CMpame2us; 6eHUYPHbIU KAnumali, cmpame2uyeckoe HNapmHepcmeo,
MexHoI02UYecKoe Moepcmeo; YNpasieHue puckamu.

BBenenue

['moGanbHbli PBIHOK HMHHOBAIMHA XapaKTEPU3yeTCs BBICOKOW JAMHAMUKOHN, OBICTPHIM
OOHOBJIEHMEM  TEXHOJOTMM W  OCTpodM  KOHKypeHuumei. B  3tux  ycinoBusax
TpaHcHanMoHadbHele Kopropammu (THK) wurpator kimroueByro poiib, obecreunBas
BHEJIPEHHE HOBBIX TEXHOJOTUH M CO3/JaHHME TJ00ATbHBIX HWHHOBAIIMOHHBIX IKOCHUCTEM.
D¢ ¢dexTBHBIE MHBECTUIIMM B HMHHOBAIMOHHBIE MpoekThl mo3BosisitoT THK He Tonbko
NOJJIEpKUBATh ~ KOHKYPEHTOCHOCOOHOCTb, HO M (OPMHUpPOBATH  JOJITOCPOYHOE
TEXHOJIOTUYECKOE JINIEPCTBO.

@OopMHpPOBAHNE HMHBECTULMOHHOM CTPATETMH HAa MHPOBOM HHHOBAallHOHHOM PBIHKE
TpeOyeT KOMIUIEKCHOTO MOJX0/a, BKIIOYAIOLIEro aHajlnu3 MEXyHapoJHON KOHBIOHKTYPHI,
OLICHKY PHUCKOB M BO3MOXHOCTEH, a TaKXKe y4eT PETrMOHAJIbHBIX OCOOEHHOCTEH P BIHKOB.
OCHOBHBIMU HaNpPABJIECHUSAMH CTPATETUU SBISAIOTCSA JUBEPCUPUKALMS MOPTQEIs MPOEKTOB,
IAPTHEPCTBO C HAYYHO-UCCIIEAOBATEIBCKAMH LIEHTPAMHU U CTapTallaMH, a TAKXKE aKTUBHOE
UCIIOJIb30BaHUE BEHUYPHOI'O KalluTaJIa.

[Tonumanue >Tx acnekroB no3possieT THK npuaumMaTs 000CHOBaHHBIE CTpATETHYECKUE
pelLIeHus, HAIIPaBICHHBIE HA YCTOWYMBOE PA3BUTHE U YCICHIHOE BHEIPEHUE MHHOBALUU B
rno6aipHOM MaciITade.
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OcHoBHas1 YacTh

['moOanpHbI pbIHOK MHHOBALMN XapaKTepU3yeTCs BHICOKOM JUHAMHUKON M MOCTOSHHBIM
OOHOBJIEHMEM TEXHOJIOTHI, 4YTO JejaeT €ero OCOOCHHO MPUBIEKATEIbHbIM IS
TpancHanmoHanbHBIX Kopnopamuii (THK). [Ina ycnemHoro y4dactust B 3Tom pbeiHke THK
GopMUPYIOT HWHBECTHLMOHHBIE CTpAaTeTUH, OPUEHTUPOBAHHbIE HA MEPCIEKTHUBHBIC
BBICOKOTEXHOJIOTUYHBIE ~ OTpaciy, Takue Kak  HMH(POPMALMOHHBIE  TEXHOJIOTHH,
OMOTEXHOJIOTHH, BO300HOBIsEMasi JHEPreTUKA W HCKYCCTBEHHBIM HMHTEJUIEKT. BBIOOD
HaIpaBJICHUI HHBECTUPOBAHHUS OCHOBBIBACTCS HAa aHAJNIU3€E TTI00ATbHBIX TCHACHIUM, OIICHKE
KOHKYPEHTHOU CpeJlbl U BO3MOXHOCTSIX MacIITaAOUPOBAHUS MPOCKTOB.

WNHBecTuIIMM B MHHOBAIIMKM BCET/la CBSI3aHBI C BBHICOKOW CTEIMEHbIO HEOMpeesie HHOCTH,
nodromy THK akTHBHO MpUMEHSIOT METOIbl NHBEPCUPUKALINN, CTPAXOBAHUE IMPOEKTOB,
CO3JaHHUE PE3EpPBOB M CTPATETMYECKOE MAPTHEPCTBO C JIOKAJIbHBIMM KOMIIAHUSIMH.
BeHuypHble MHBECTMLMM M COTPYJHHYECTBO CO CTapTalaMu MO3BOJISIOT KOPHIOpaUusiM
MOJIy4aTh JOCTYT K MEPEIOBBIM TEXHOJOTUSM U HOBBIM OU3HEC-MOJIEIISIM, YCKOPSISI MPOLIECC
BHEJPEHNS MHHOBAIMI Ha pBIHOK. [lapTHEPCTBO ¢ HAy4YHO -UCCIIEIOBATEIBCKUMU LIEHTPAMU
U TEXHOJIOTUYECKUMHU KOMITAHMSIMU JOTOJHHUTEIBHO CHOCOOCTBYET TpaHC(hepy 3HaHMN U
MoBbIIIAeT YPPEKTUBHOCTh peaTU3AIMH TPOCKTOB.

[TomuMo nostyueHust KpaTKOCPOUYHOM NMPUOBUTH, MHBECTUIIMOHHAS CTPATErsl HAaIlpaBlieHa
Ha YKpEIUIEHHE AO0JTOCPOYHOIo TexHoiormueckoro nuaepctsa. s storo THK akTtuBHO
MHBECTUPYIOT B ucclenoBaHuss u  paspaborku (R&D), co3galoT BHyTpeHHHE
MHHOBAIIMOHHBIE J1TA0OPATOPUU U CTUMYJHUPYIOT KOPIOPATUBHOE MpPEANPUHUMATEIbCTRO.
Takoil MOAX0J MO3BOJSET HE TOJBKO YKPEIUIATh IMO3WIMKA HAa MHUPOBOM PBIHKE, HO U
CO3/1aBaTh YCTOWYUBYIO MIaTGOpPMy JJIs TAIBHEHIIIETO Pa3BUTHS U BHEIPCHHS TMEPEIOBBIX
TEXHOJIOTUH.

Takum o6paszom, uHBecTunmoHHasi ctpaterus THK Ha rmoGanbHOM WHHOBAIMOHHOM
pPBIHKE TpeNCTaBIsieT COOOW KOMIUIEKCHBIH M WHTETPUPOBAHHBIA MPOIECC, KOTOPHIU
codyeTaeT BHIOOpP TMEPCHEKTUBHBIX TEXHOJOTUH, YMpAaBICHUE PHUCKAMHU, BEHUYPHOE
WHBECTUPOBAHUE U CTpPATErMUYeCKHUe MapTHEPCTBA, oOecneyuBas KOPIOpalud yCTOWYHUBOE
Pa3BUTHE U TEXHOJIOTUYECKOE MPEUMYIIECTBO.

3akiaoueHue

NuBecTuIMOHHAs CTpaTeTUs TpPaHCHAUMOHAJIBHOM KOpHOpalmuMu Ha TI00aJIbHOM
WHHOBAIIMOHHOM pBIHKE SIBIAETCS KOMIUIEKCHBIM M MHOIOTPAaHHBIM mporeccoM. OHa
00beNHIET BHIOOP NEPCIEKTUBHBIX BBICOKOTEXHOJOTUYHBIX CErMEHTOB, YIMpPAaBJIEHUE
(MHAHCOBBIMU U OINEPALMOHHBIMU PHUCKAMM, HCMOJb30BAHME BEHUYPHOIO KamuTajga Hu
CTpaTernyecKre MapTHEPCTBA C HAYYHBIMU M TEXHOJIOTMUYECKMMH OpraHU3alusaMH. Takou
noaxox nossossgseT THK He TOBKO YKpEIUIATb CBOM MO3UIMH Ha MEXIYHAPOJHOU apeHe,
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HO W YCKOPSATh BHEAPCHHE TEPEJAOBBIX TEXHOJOTHH, oOecrmeuuBas JgOJITOCPOUHYIO
YCTOMYUBOCTh U KOHKYPEHTHOE MPEUMYIIECTBO.

OddexTnBHAsS CcTpaTerds WHBECTHPOBAHHWS B HMHHOBAIMKM TpeOyeT MOCTOSHHOTO
MOHHUTOPHHIA I100aJbHBIX TPEHOB, aHAIN3a PUCKOB W aJlalTallii K U3MEHEHHUSAM DPBIHKA.
[IprMeHeHrne KOMIUIEKCHOTO MOX0/1a 00ecneynBaeT KOPIOpai BO3MOKHOCTh COXPaHATh
TEXHOJIOTUYECKOE JIUACPCTBO, CTUMYJIHUPOBATH BHYTPEHHUE UCCIICAOBAaHUS U pa3pabOTKH, a
TaKKe Co3JaBaTh IJIAaTPOpMy [JI1 YCTOMYMBOIO Pa3BUTUS B YCIOBHUSX BBICOKOM
KOHKYPEHIUU U TTOCTOSIHHBIX TEXHOJOTUYECKUX U3MEHEHUM.

B uenoMm, rpamMoTHOE coYeTaHHE CTPATETMYECKOTO IUIAHUPOBAHHUSA, BEHUYYPHBIX
WHBECTULIMI M MapTHEPCKUX B3aUMOJCHCTBUU CTAHOBUTCS KIIOYEBBIM (DakTOpoM ycmexa
THK Ha coBpeMeHHOM r100a715HOM PBIHKE WHHOBAIIUH.
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