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Annotation: The article examines the investment program of Uzbekistan and its role
in attracting foreign investment. The key directions of economic policy are analyzed,
including the creation of free economic zones, the privatization program, tax incentives and
business support. Special attention is paid to strategic sectors such as industry, energy,
agriculture, transport and the IT industry. The mechanisms of interaction with international
financial organizations and leading investors are also highlighted. The conclusion is made
about a significant improvement in the investment climate in the country and the prospects
for further growth of foreign investments in the economy of Uzbekistan.

AHHOTaIIl/IH: B cmanise  paccemampueaemcs UHEECMUYUOHHAA npoecpamma
Vsbexucmana u ee poJjib 6 npuesieyeHuu UHOCMPAHHbIX uﬂeecmuuuﬁ. AHCIJZI/IS’MpyIOMCﬂ
KJirouyeesvle HanpaejieHusl IKOHOMUYECKOU noaumuKu, e6KJIaovyad coz30anue c600O0O0HbIX
IKOHOMUYEeCKUX 30H, npocpdmmy npueamusayuu, HaAj10c0edvble Jibcombl U noadep:)fc;cy
ousneca. QOcoboe eHumanue ydeﬂﬂemc,q cmpamecudecKkum  cekmopam, makKum Kak
NPOMBIUIEHHOCHb, JHEepeemuKa, celbckoe Xxozaiucmeo, mpaucnopm u IT-unoycmpus.
Taxorce oceeUleHbl MEeXAHU3MDbI g3aumooelcmeus ¢ Me:)fcaynapoanbmu qbuHClHCO@blMLl
opecaruzayuiamu u eedyu;uMu uneecmopamu. ﬂeﬂaemc;z 861600 O 3HAYUMENLHOM yayuuiteHuu
UHBECMUYUOHHO2O KaumMama 6 CmpaHe U nepcneKkmueax oanvHeluue2o pocma UHOCMpAaAHHbIX
BILOJCEHULL 8 IKOHOMUKY V30exucmana.
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IIpuB/jieyeHre MHOCTPAHHBIX WHBECTHMLHII B KOHOMHKY Y30eKHCTaHa HIrpaer
KJIFOUEBYIO POJIb B MOJIEPHU3ALIMK CTpaHbl. Il 3TOro mpaBUTENbCTBO MPOBOAUT pedOpMBI,
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yJIy4IIaeT WHBECTUIIMOHHBIN KJIMMAaT, CO3/1aéT CBOOOHBIE dSKOHOMUYeckue 30HbI (CO3) u
IpeAJIaracT HAJIOTOBBIE JIBIOTBI. AKTHBHO Pa3BMBAIOTCS T'OCYJAapPCTBEHHO-4aCTHOE
naptHépcTBO (I'YII) M mporpamma mnpuBaTH3alMM, MO3BOJISISI MHOCTPAHHBIM KOMIIAHUSIM
WHBECTUPOBATh B CTPATErM4YeCKUe CeKTOpbl. COTPYAHMYECTBO C MEXKIYHAPOIHBIMU
(MHAHCOBBIMH OpraHU3aIMsIMH, YIPOIMIEHHBIA BHU30BBI pPEXHM M MPaBOBas 3allUTa
KaIlUTaJIOBIOKEHUH enatoT Y30ekuctan Bcé Oonee

NuBecTunimoHHasi mporpaMma Y30eKHCTaHa TpeJCTaBiIsieT cOoOON KOMILIEKC
rOCY/IapCTBEHHBIX MEp, HANpPABJICHHBIX Ha MPHUBJICYEHUE HHOCTPAHHBIX U BHYTPEHHHX
MHBECTHIIMNA, Pa3BUTHE KIIOYEBBIX OTpaciieil SKOHOMHUKU U YiIydllleHHe Ou3HEeCc-KIuMarTa.
OCHOBHOM  LENpIO  MPOrpaMMbl  SBJSIETCS  MOJAEPHM3ALUS  MPOMBIIIJIEHHOCTH,
MHQPACTPYKTypbl U TEXHOJIOTUM, a TaKK€ CO3/1aHHE OJaronpHsITHBIX YCIOBUM IS
JOJATOCPOYHBIX KAITUTATIOBIOKEHUH.

B pamkax HMHBECTHLMOHHOH MporpaMMbl 0co00€ BHUMAaHHE YAESETCS Pa3BUTHUIO
cBOOOAHBIX 3KOHOMHUYECKUX 30H (CD3), mpenocTaBisIOMIUX HAJIOTOBbIE M TaMOXKEHHbIE
JBIOTHI, @ TAK)KE MporpaMmam IMpUBATU3ALMH, [TO3BOISIOUIMM HHOCTPAHHBIM KOMIAHUSM
npuoOpeTaTh J0JIM B CTPATETHYECKUX MpeAnpHusATHaX. [IpaBUTETbCTBO aKTUBHO BHEIPSET
MEXaHU3Mbl TOCyJapcTBEHHO-4acTHOTO maptHepcTtBa (I'UII), ocobernHo B cdepax
SHEPreTUKH, TpaHcrnopra U UU(ppoBeIX TexHoNoruil. KiroueBbiMM ceKTOpamu ISt
VHBECTULUN SBJISIIOTCS IPOMBIIUIEHHOCTD, arpOIPOMBILIIIEHHBIA KOMIUIEKC, 3HepreTuka, IT
U JIOTUCTUKA. B MPOMBIIUIEHHOCTH YHOp JAefaeTcss Ha HeOTEeXUMHIO, TEKCTUIbHOE
IIPOU3BOJACTBO M METAJUIYPIHIO, TOTJa KaK B DHEPreTUKE AaKLCHTHPYETCS BHUMAHHE Ha
B0O300HOBIIIEMBIX UCTOYHHMKaX dHeprun. B cdepe IT coznaroTcst TexHOMapKu U BHEAPSAIOTCS
nudpoBble pelIeHUs, a B JIOTUCTUKE pPEAIM3yIOTCd MPOEKThl 10 MOJEPHHU3AIUU
TPaHCHOPTHBIX KOPUAOPOB U CTPOUTEIHCTBY COBPEMEHHBIX XaOoB. [l CTUMYIMpOBaHUS
NPUTOKA MHBECTUIUN Y30€KHCTaH aKTHBHO COTPYAHHYACT C MEXIyHAPOIHBIMU
(VHAHCOBBIMH OpraHU3alMAMU, TAKUMU Kak BceMupHbiii 6aHK, A3HaTCKuil OaHK pa3BUTHUS
u MexnyHaponnblii  BamoTHBIA (ona. Takxke Benércs paboTra MO  YHPOIIECHUIO
aJMUHUCTPAaTUBHBIX MPOLENYP, CHWKEHHUIO HAJIOTOBOM HArpy3ku il HHBECTOPOB U
YIYUIICHUIO 3aKOHOIATENIbCTBA.

WNuBecTuniMoHHass mporpaMma  Y30€KHCTaHa  HampaBlieHa Ha  IPUBJIEYEHUE
VWHBECTULINHN, Pa3BUTHE IPOMBILUIEHHOCTH, YHEPTETUKH, CEIBCKOIO X035IMCTBA, TPAHCIIOPTA
u IT-cextopa. B cTpane co3garorcst cBoOOHBIE dKOHOMUYECKHE 30HBI (CD3), mpoBOaUTCS
MpUBaTU3allUs M TOAJAEPKUBAETCS TocydapcTBEHHO-dacTHOe mapTHEpcTBO (I'UII).
VYropouieHue agMUHUCTPATUBHBIX MHPOLEAYP U COTPYIHHYECTBO C MEKIYHAPOIHBIMHU
(MHAHCOBBIMH OpPraHMU3ALUAMHU JETAI0T Y30EKUCTaH MPHUBIEKATEIbHBIM JUII UHBECTOPOB,
CHOCOOCTBYS  IKOHOMHYECKOMY pocTy. OcHOBHbIMH cdepamu, NPHUBICKAIOIUMU
MHOCTPAHHBIM KaIlWTaj, SBJISIOTCS IMPOMBIIIIEHHOCTb, JHEPreTUKA, CEIBCKOE XO35HCTBO,
TpancnopT u IT-cexTop. B mpombinuieHHOCTH 0c000€ BHUMAaHHE YAETSETCS Pa3BUTHIO
He(TEeXUMUYECKOM  OTpaciv,  METAJUIyprud,  TEKCTWJIBHOTO  MPOM3BOACTBA U
aBTOMOOMJIECTPOCHHUS. B »HEpreTMHueckoM CeKTope MPHOPUTET OTJAaH BO300OHOBIISIEMBIM
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MCTOYHUKAM DHEPI'UM, BKIHOYasi CTPOUTEIBCTBO COJHEYHBIX U BETPOBBIX 3JEKTPOCTAHIUN.
B cenbckoM X0341CTBE aKTUBHO BHEAPSIOTCS COBPEMEHHBIE TEXHOJIOIMH, MO3BOJISIOIINE
YBEJIMUYUTD IKCIOPT NPOAYKIMH. JIOTUCTHKA U TPAHCHIOPT TAKXKE SIBJISIOTCS CTPATETHYECKU
BOKHBIMU HAIIPaBJICHUAMH, YTO IOATBEPXKAACTCA MOJACPHU3ALMUEH HKEJIE3HBIX JIOpOT,
pPa3BUTHEM MEXIYHAPOAHBIX TPAHCIOPTHBIX KOPHUJIOPOB M CO3/JaHHEM JIOTUCTUYECKUX
neHTpoB. B oOmactu MHPOPMAlMOHHBIX TEXHOJOTHHM MPAaBUTEILCTBO IOJAECPKUBAET
pa3BUTHE CTApTaloB, CO3JJaHME TEXHOMAPKOB U LM(PPOBU3ALMIO FOCYIAPCTBEHHBIX YCIYT,
yto aenaer IT-cekTop ogHuM U3 HauOosiee MEPCHEKTUBHBIX. [ MOBBIIEHUS TOBEPHS CO
CTOPOHBI ~ 3apyO€XHBIX  HHBECTOPOB  Y30€KHCTaH  aKTHMBHO  COTPYAHHMYAET C
MEXJIYHapOJHBIMU (DMHAHCOBBIMU OpraHU3alUsAMHM, TAaKUMH Kak BcemupHbId OaHK,
Azunarckuil OaHK pa3BUTHA M MeXIyHapoJaHbIM BamoTHbIN (ona. Takke 3akioyaroTcs
CoIIallleHus1 ¢ KpynHbIMU nHBecTOpaMmu u3 Kuras, Poccun, Typuuu, CHIA, FOxHoi1 Kopen
u crpan EC. OaHuM #3 BaXXHbIX LIaroB B O3TOM HAIIPaBJIEHMM CTaj0 IOJIUCAHUE
JIBYCTOPOHHHUX COIVIAUICHUH O 3aIUTE KAaIUTAJIOBIOXKEHUM, YIPOLUICHUE BU30BOI0O peXuMa
JUISL THOCTPAHHBIX OM3HECMEHOB U Pa3BUTHE TOCYIaPCTBEHHO-YACTHOT'O MAPTHEPCTBA.

B nepuon ¢ 2017 mo 2024 roxmbl SkoHOMHUKA Y30€KHCTaHA MPOJEMOHCTPUPOBAJA
3HAYUTEIbHBIH POCT B INPUBJICUYEHUM HHOCTPAHHBIX HMHBECTUIHUI, 4TO CIOCOOCTBOBAJIO
YKPEIJIEHUIO HAKOHOMHUYECKOr0 TOTeHIMana cTpaHbl. OOmuid 00BbEeM WHBECTUIIUNA B
PKOHOMMKY 3a 3TOT nepuoj coctaBuin 188 mwmmmapaos gomutapos CIIA, u3 xkotopsix 87
MUJLIHAPAOB JOUIAPOB OBbLIM HHOCTPAHHBIMU BIIO)KEHUSMU.

log, O6bem vHBECTMUMA (TRPAH cyM)
2017 16.1
2018 36.9
2019 53.9
2020 42,0
2021 46,1

B 2024 rony o0ObemM MNpsSMBIX MHOCTPAaHHBIX MHBECTHLMM poctur 23,6 MujuMapaa
noutapoB CHIA, 4TO CBUIETENBCTBYET O PACTYIIEW NPUBIEKATEIbHOCTU CTpPaHbI s
riobansHOro 6u3Heca. B Teuenue sroro roja Obuio 3amymieHo 120 KpymHbBIX MpeanpusTH
oO1elt croumMocThio 4,6 musunapzaa gojuiapos CIIA.

Osxupaercs, 4To o0Lias cyMMma MpUBJICYEHHBIX HHOCTPAHHBIX MHBECTHILIMN B IIEPHO/I C
2017 mo 2024 roast npeseicuT 100 mumuapaos aosapo CIIA. B Hacrosiniee Bpems B
VY306ekucTaHe peanusyeTcs MaciiTaOHas WHBECTHIIMOHHAS MporpamMma, BKIroYaromas 366
KPYIHBIX TPOEKTOB o01Iel ctoumocthio 140 mummuapaos nosuiapoB CLIA. OTu nanhbie
OTPAXarT IMOJOXKUTEIbHYI0 [WHAMHUKY B NPUBJICUEHUM HMHOCTPAHHBIX WHBECTHUIUU B
PKOHOMHKY Y30€KHCTaHa, YTO CIIOCOOCTBYET CO3JaHHIO HOBBIX PabOYMX MECT, Pa3BUTHIO
MHQPaACTPYKTYphI U MOBBIIIEHUIO OOIIET0 YPOBHSI 0J1aroCOCTOSHUSL HACEICHHUSL.
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bnaronaps stum pedopmamM M ycwiInsM Y30€KUCTaH CTAHOBUTCS OJHUM U3 CaMBbIX
IIPUBJICKATEIIBHBIX HMHBECTULIMOHHBIX LEHTpoB [lenTpampHoi Asuu. B mnepcnexkruse
JanpHeiIas nudepain3anys SKOHOMUKHM, YIydlleHHe HH(PacTpyKTypbl U BHEIpEHHE
VMHHOBALIMOHHBIX PELIEHUH MMO3BOJIAT NpPUBJIEYb el€ OOJIbIIe MEXAYHAPOIHBIX KOMIIAHUH,
4TO OYAET c1ocoOCTBOBATh YCTOMYMBOMY SKOHOMHUYECKOMY POCTY U PA3BUTHIO CTPAHBI.

CIIMCOK JIMTEPATYPHI:

1. 3akon Pecniybnuku Y306ekuctan «O0 MHBECTUIIMOHHOM esaTeabHoCTH» OT 25.12.2019.

2. IloctanoBnenue Ilpe3unenta Pecnybnuku Y36ekuctan Ne TII1-4300 «O mepax mo
JanbHEHIIEeMy YIy4YlIEHUI0 MHBECTUIIMOHHOTO KinmaTta B PecmyOnmke Y30ekucrtan» ot
29.04.2019.

3. MUHUCTEPCTBO  WHBECTUIIMN, TMPOMBIIUIGHHOCTH H  TOproBiau  PecmyOnuku
VY30ekucraH.

4. V30ekcko-Kutaiickas  TOproBo-sKOHOMHMUYEcKass mnajara. AHalu3  TOProBo-
WHBECTULIMOHHOTO COTPYAHUYECTBA.

172



