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AHHOT&HI/IH! B cmamuve pacemampueaenics ynpasjieHue puckamu UHeECMUYyUOHHbIX
NPOEeKmMo8 8 ompaciu, 6Udbl PUCKOS, PAa3IuyHble GOopMbl PUCKO8 OJiIsl UHBECHMUYUOHHBIX
npoexKmoe, Oceeu;afomc;z maxKkue 6onpocwsl, Kak MemoO0I02UYeCKUe OCHOBbI ynpaesjiernus
puckamu UH6ECMUYUOHRHbBIX NPOEKNI08 6 OmMpaciu, KOHYyenniydajlbHvle npasuid.
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Annotation: The article examines the risk management of investment projects in the
industry, types of risks, various forms of risks for investment projects in the industry,
highlights issues such as methodological foundations of risk management of investment
projects in the industry, conceptual rules.

Keywords: Management, activity, improvement, investment, process, risk, model,
riskiness.

[IpakTuka MOKa3bIBAEeT, YTO JIOCTATOYHOE BHUMAHHUE K YIIPABIEHUIO U OLEHKE PUCKOB
YBEJIMYUT BO3MOKHOCTh MAKCUMM3AIUU NPUOBUIA YYaCTHUKOB MHBECTULIMOHHOTO MPOEKT.

B skoHOMUYECKOW IUTEpAaType TEPMUH «MHBECTHIIMM» OMHUCBIBAETCA KaK akT OTKa3a OT
CHUIOMUHYTHOTO MOTpeOsieHus Oaar paau 60jee MOJHOTOo YAOBJIETBOPEHUS MOTPEOHOCTEH B
Oymyiiem.

Kpome TOro, KOHKYpEHTOCHOCOOHOCTb M YCTOHMYMBOCTH KaXJOTr0 MpearpHUsTUs
OTpeeNAeTC COCTOSIHUEM IMPOU3BOJICTBEHHBIX MOIIHOCTEW, KOTOPOE 3aBUCUT BO MHOTOM
OT Tpoliecca OOHOBJIEHUS! OCHOBHBIX MPOU3BOACTBEHHBIX (POHI0B. OOHOBIEHHE OCHOBHBIX
(OHI0B HEBO3MOKHO MPEJCTABUTH 0€3 TEPMHUHA «KAIHUTaJIbHOE BiIoKeHHe». «KanuranbHoe
BJIO)KEHUE»  SBISETCS  CHHOHUMOM  TEPMHMHY  «HMHBECTHULMM».  VIHBeCTHUIIMOHHAs
JeSITEIbHOCTh — 3TO COBOKYIHOCTh JEHCTBHI CyOBEKTOB MHBECTHIIMOHHOM JEATEIbHOCTH,
KOTOpBIE CBSI3aHbI C OCYIIECTBICHUEM UHBECTUIUH.

Baxxnelilee cBOMCTBO KamuTajla OMpenessieTcsi BO3MOXKHOCTBIO NMPUHOCHUTH MPUOBLIL
uHBecTopy. OfHON M3 (OpM MCHOIB30BAHMS ATOH BO3MOXKHOCTHU SBIISIETCS JOJITOCPOUHOE
BJIO’KEHUE KaluTaja WM UHBECTUPOBaHME. TEepPMHUH «MHBECTUPOBAHHME» B HIKOHOMHYECKOU
muteparype H.W. CunaeB umeeT 1BOIMHOE 3HAUECHHUE.

Bo-nepBrIX, 1071 MHBECTUIMSIMHA TIOHUMAETCS BIOKEHUE CPEJICTB B (PMHAHCOBBIE aKTHBBI
(uennble Oymaru), To ectb NopTdeabHOe UHBECTUPOBAaHUE. BO-BTOPBIX, HHBECTUPOBAHUE —
9TO BJIOKEHHE KalMTaja B HEJIMKBUIHBIE AaKTHBBI (KalHUTago00pa3yrolliue), KOTOpbIE
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o0ecreunBaloT CO3JJaHue U BOCHPOU3BOACTBO (POHII0OB. MBI Oy/ieM HCIOIb30BaTh TEPMUH
«MHBECTUPOBAHKE)» BO BTOPOM 3HAYCHUU.

Cornacao npemioxkennon H.M. CumaeBbim u B.A. YskeHOM ) TPAKTOBKE JaHHOTO
TEpPMHHA, HWHBECTUIIMM — OTO TOMEIICHHE KaluTajla B KaKuWe-Tu0O IOpUIUYECKUe
CaMOCTOSITENIbHBIC TIPEANPHUATHS Ha JUTUTEIBHBIN CPOK (MHUHHMAIBHO OoJiee Toja) Jubo ¢
LENbI0 MOJIYyYEHHUS JTONOJHUTENBHOW NpUOBLIM, JIMOO C LENbI0 MPUOOPETEHUs BIUSHUSA,
aub0 B CBSI3U C TE€M, UYTO TaKO€ BIIOXKEHUE CPEICTB SIBISETCA O0Jiee BBITOJHBIM TIO0
CpPaBHEHHUIO C OpraHU3aIMil COOCTBEHHBIX OTIEpAIii B 3TOW 001acTH.

M.N. PI/IMep40 OTMEUYACT, UTO HHBECTHIMM — O3TO BIIOKCHHC KamuTala B OOBEKTHI
MpEANPUHUMATEILCKOM M WHOW JEATEIBHOCTH C IEJbI0 TOJYyYCHHS TPHOBUIM HIIH
JTOCTHKEHHS TTOJIOKUTEILHOTO COIMaIbHOTO ) dekTa.

Ilo muenuro O.C. Xa3aHOBI/I'-Ia41, WHBECTHIIMA — D5TO BJIOKCHHUS HE H3BATHIX M HE
OTpaHUYEHHBIX B OO0OpPOTE pA3IMYHBIX PECYPCOB, OCYIICCTBISEMBIC I JOCTHKCHUS
ONPEACIICHHBIX LEJEH S3KOHOMUYECKOTO WJIM MHOTO XapaKTepa, B TOM YUCIIE JIJIS MOJTYYEHUS
MPUOBLIN, a TAKXKE B IPYTUX IEIAX.

Heo6xoauMo OTMETHTh, YTO CaMyl IOJHYK (OPMYIHpPOBKY, OCHOBBIBAHHYIO Ha
pe3yapTaTax U3y4eHus TPYAOB APYTHX BEAYLIMX aBTOPOB, NpUBOAAT A.M. MapronHH42. ITo
MHEHHIO aBTOpa, TEPMHH «HWHBECTHIIMMW» TOJpPa3yMEBaeT BJIOKCHHUS KamuTala B (opme
JICHEKHBIX CPEJICTB, IIEJIEBBIX 0AHKOBCKHMX BKJIAJOB, IIECHHBIX OyMar, TEXHOJOTHM, MaIIHH,
000OpyI0BaHuUsI, IPYTOro UMYIIECTBA, a TAKKE UMYIIIECTBEHHBIX U HEUMYIIIECTBEHHBIX PaB,
MMEIOIINX JACHE)KHYIO OIIEHKY, B O0BEKTHI MPEANPUHUMATEIIBCKON WM HHOU JESITCIHbHOCTH
JUISL TOCTUKEHHS CTPATETUYECKUX LEeTIEd HHBECTOPA.

B coBpeMeHHOI JUTEpaType MO PKOHOMHKE >KEJIE3HOAOPOKHOTO TPAaHCIIOpPTa TEPMHUH
«MHBECTUILIUM» TPAKTYETCS KaK BHUIbl UMYIIECTBEHHBIX U MHTEJUICKTYaJIbHBIX I[EHHOCTEH,
BKJIQ/IFIBAEMBIX WHBECTOPAM B OOBEKT MPEANPUHUMATEIBCKOM JEITEIBHOCTU C IEJbIO
MOJTY4EHHUST KaKOT0-TH00 MOJIE3HOT0 pe3yJibTara.

K HMHBCCTULIUAM OTHOCAT:
b ABHXKMMOC U HCABMIKMUMOC NMYIICCTBO,

*  JICHEXKHBIEC CPEJICTBA, LIeJeBble OAHKOBCKUE BKJIA/IbI;

*  [eHHbIe OyMary;

®*  HMHTEJUIEKTyaJIbHbIE LIECHHOCTH;

*  [paBO Ha MOJH30BAHUE 3eMJIEH, HEAPAMU U APYTUMHU NPUPOAHBIMU PECYPCAMH.

CeromHsi OONBIIMMM IIaraMu pa3BUBaeTCs SKOHOMHMKA PecnyOnuku VY30ekucraH, a
TaKKe IPUMEHSIOTCS COBPEMEHHBIE METO/Ibl YIIPABIICHHUS] YKOHOMUKOW. /[aHHOE monokeHne
3aBHCUT OT POCTa MacmTada 3KOHOMHKH, B YaCTHOCTH OOIIECTBEHHOI'O MPOU3BOACTBA U
pa3BUTHEM, YIIIyOJICHHEM pa3ieieHHus TpyAa. YCUIMBAeTCI HEOOXOJUMOCTh TNPHUHITHUS

* Usen, B.A. SI3bIk 6usHeca / o pen. B. A. Wskena. — Tamkent: «[Llapk», 1995. — 736 c.

%0 Pumepa, M.W. DxoHoMuueckas oreHka nasectunuii / M. Pumep. — 2-e u3a. nox o6rr.pea. M.U. Pumepa. — CII0.:
IMutep, 2008. — 480 c.

41 Xazanosu4, 3.C. UeBecTHNu: yueoHOe mocobue / 3.C. Xazanosuu. — M.: KHOPVYC, 2011. - 320 c.

42 Mapromnun, A.M. UuBectuinn: Yueouuk / A.M. Mapromus. — M.: U3x-Bo PAT'C, 2006. — 464 c.
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CUCTEMBI YIPABJICHHUS AKOHOMHKOW. CHUCTeMa yIpaBleHUS SKOHOMHUKOH IMpEICTaBIIsET
coboif OpraHM30BaHHOTO, AKTUBHOTO M IICJICHAMPABICHHOTO BO3JICUCTBUS Pa3IUYHBIX
CyOBEKTOB YIIpaBJIEHHUsI, B YACTHOCTH TOCYIapCTBa U aKIIMOHEPHOT'O OOIIEeCTBA HA MPOIECC
pa3BUTHS ¥ (PYHKITMOHUPOBAHUS MTPOU3BOJICTBA, SKOHOMUYECKOW CHCTEMBI, MX OTACIBHBIX
3BEHBEB M 3JICMCHTOB.

Mertoasl ynpaBieHUs PUCKAMH JTOKHBI OBITh COTJIACOBAHBI IPYT C APYTOM M OTpakaTh
EAUHYI0 TOYKY 3PCHHS MEHEDKMEHTA MPEANPHUATHS Ha YIpaBiIeHHE PUCKOM. [l oreHKH
PUCKOB B mpeanpusatusx 1o peMoHTy JlapumonoB A.FO. cumTaer menecooOpa3HbIM
MPUMEHUTh METoJa cTparermdyeckoro ananmmza SWOT-ananu3, pazpabOTKy MEpONpHUATHMA
JUISL pOCTa MX KOHKYPEHTOCIIOCOOHOCTH M TMPOU3BOAUMON MPOAYKIIUU. COOTBETCTBEHHO
HEOOXOUMBI CIICTYIOIIHE MEPOIIPHUSATHS:

- o0ecrieueHrne TEXHUKO-3KOHOMUYCCKUX HHIUKATOPOB PEMOHTA OTHOCUTEIILHO KauyeCcTBa
MPOYKIIMH | JKEJIe3HOIOPOKHOTO TPAHCIIOPTa;

- BapuanMs KadecTBa I ydeTa CIpoca MOTPEOUTENeH, POCT YCHUIUN NJis TOBBIIICHHS
HAJIC)KHOCTH M 0€30IaCHOCTH IIEPEBO30K;

- MPUMCHEHHE THOKOW TIIOMUTUKH II€H, ONTHMH3AIlMs YOpaBJICHUS 3amacaMud |
pecypcamu;

- nuddepeHnmanus MpoAyKIUA U AUBEpCU(UKALIUS TPOU3BOJCTBA, 00ECIICUNBAIOIITNE
JIOSTTBHOCTH TTOTPEOUTEIEH.

[IproputeT KOHKYpEHIIMM B O0JAcCTH ILIEH IPH ATOM YMEHBIIAETCS, TaK KaK KIHCHTHI
pearupyroT Ha YCTOWYMBOCTH TMPEATIOYTCHHH OTHOCHUTEIBHO KauyecTBa CEpBHCaA,
XapaKTEPUCTUK 9KCILTyaTalllH, OpeHJa TPaHCIOPTHOM (bupMEIL. OrneHka
KOHKYPEHTOCITOCOOHOCTH TIPEANPUITHS O0a3upyeTcsl Ha aHaJu3e PECYpCHOr0 MOTEHITMAA U
PHCKOB.

EnnceeB A.B. B cBOMX Hay4YHBIX TpyJaX MPOJBUTACT MaTEMaTHYCCKUE METOJIbI OIICHKU
pucka. B kauecTBe MareMaTH4eCKOTO METOJla pacCMaTPHUBACT CIICIYIONIUE METOABI OIICHKH
pHUCKa: TeOpHUs WUTp, TEOPHUs Xaoca, perpeccus, nmoprdenbHas Teopus Mapkosuma. Kpome
TOTO, JUISI HaX0XKACHUSA d()(PEKTUBHBIX PEIICHUN aKTHBHO HMCIIOJB3YET SKCIEPTHBIC OLICHKU
¢ 00paboOTKOM pe3yIbTaTOB METOJJAMA MAaTEMaTUIECKON CTATUCTUKH.

REFERENCES:

1. Suyunov D. X. Corporate governance mechanism: problems and solutions.
Monograph // T.: Academia. — 2007. - T. 200.

2. Suyunov, D., and EImurod Abdusattorovich Khoshimov. "Methodological aspects of
assessing the effectiveness of corporate governance in joint-stock companies.Scientific
electronic journal" Economics and innovation technologies " 2 (2018).

3. Suyunov D. H. The main problems of corporate governance and ways to solve them
//EPRA International Journal of Economic Growth and Environmental Issues (EGEI) ISSN.
—C. 2321-6247.

4. Suyunov D. H. The main problems of corporate governance and ways to solve them
//EPRA International Journal of Economic Growth and Environmental Issues (EGEI) ISSN.
—C. 2321-6247.




o ~
@g TANQIDIY NAZAR, TAHLILIY TAFAKKUR VA C@g
INNOVATSION G‘OYALAR

5. Davletyarov M. A., Suyunov D., Kenjabaev A. T. Dlgitalization of the economy:
concepts, problems and implementation strategy //Spectrum Journal of Innovation, Reforms
and Development. — 2023. — T. 12. — C. 209-218.

6. D Suyunov, M Maxsudov. The role of energy in the economic development of
uzbekistan.Science and innovation 1 (A4), 145-149.

7. XwukmaroBa, [[. V. (2018). COBPEMEHHBIE METO/IbI OBYYUEHHMSA KAK
CPEACTBO [IOBHABATEJIBHOMI AKTHUBHOCTU. MODERN SCIENTIFIC
CHALLENGES AND TRENDS, 35.

8. Xwmkmaroma, JI. Il., & byx, I'. V. (2018). A3BIKOBAA HOPMA W HOPMA
JINTEPATYPHOI'O A3BIKA KAK JIMHI'BUCTUYECKUE IIOHATHA. MODERN
SCIENTIFIC CHALLENGES AND TRENDS, 110.



https://scholar.google.com/citations?view_op=view_citation&hl=ru&user=zNoJgEYAAAAJ&cstart=20&pagesize=80&citation_for_view=zNoJgEYAAAAJ:KlAtU1dfN6UC
https://scholar.google.com/citations?view_op=view_citation&hl=ru&user=zNoJgEYAAAAJ&cstart=20&pagesize=80&citation_for_view=zNoJgEYAAAAJ:KlAtU1dfN6UC

