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KHTAVCKASI CTPATETHS « IBOMHOHN HUPKYJISIUN» KAK
CTUMYJIUPYIOIIUNA ®AKTOP HAIIMOHAJIbBHOM SKOHOMUKHU CTPAHbBI

A.HaBpy3oBa
Tawkenmcxuii 20cy0apcmeeHHblll
VHU8epcumem 80CMoK08e0eHUs

AHHOTAUMA: B OaHHOU cmambe paccmampusaemcsi OCHOSHble  NPUOPUMENHble
HanpaeieHusi 6 KUMAUCKOU JIKOHOMUKE, KOMOpbvle HOCAYIHCUIU 8 NOCHKOBUOHOMY
9KOHOMUYeCcKOMY pocmy cmpansl. [Ipasumenvcmeo Kumas npuusag u peaiusys cmpamezuio
«OBOUHOU — YUPKYIAYUUY — AKYEHMUPYemcs Ha NOOWpeHue SHYMPEeHHUX Gakxmopos
9KOHOMUYecKo20 pazeumus. [lpu smom, ommeuaemcsi yumo 6HewHue Gaxmopvi OO0INCHB
gzaumooononames  enympentue. Tem camovim, Kumaii omeemun Ha U3MEHEHUs 6
2eononumuKe, a makice HeuHel IKOHOMUUeCKou cpeoe.

KaroueBble ciaoBa: Cmpameecus «0B0UHOU  YUPKYAAYUUY, MENCOYHAPOOHOE
pacnpeodenenus mpyod, npOMeKYUOHU3M, 2100aIU3aYUs

CrankuBaHue C SIUIEMHUEH KOPOHABUpYCa YBEIWYMIIA JaBIIEHUS Ha CTaOWIbHYIO
MHUPOBYIO 3KOHOMUKY. Ee mociencTBust mocTaBuiv nepes] CTpaHaMu 3a7jaui 10 YCKOPEHHIO
MEp CMATYEHHs] SKOHOMHUYECKOW HANpPsDKEHHOCTH HAlMOHAIBHBIX 3KOHOMHUK. B 3TOM
KOHTEKCTE, CTPaHbl yJEIHIN 0c000€ BHHUMAaHHE CTUMYIHPOBAHUIO CBOUX HAIIMOHAJIBHBIX
MPOM3BOJUTENEH, Jefasg aKUEHT Ha YBEJIMYEHUS CBOETO Yy4YacTUs B MEXKIYHAPOJAHOM
pactipenenenus Tpyaa. CTOUTh OTMETUTh, YTO BaXXHOCTh JJAHHOTO BoImpoca yxe 6omee 200
ner OypHO oOCykmaeTcsi IKOHOMUCTaMU. Tak, Anekcannp ['aMUIbTOH, TIEPBBIA MUHUCTP
¢unancos CIIIA, ony6nukoBan B 1791 romy cBoi 3HameHUTHIH «Jloknag o mpobiiemax
IIPOU3BOJICTBAY.

[To ero MHeHMIO, /Ul BCEX HALMOHAJBHBIX IOCYAApPCTB, OCOOCHHO KPYIHBIX CTpaH,
ydyacThe B MEXIYHapOJHOM pa3JieJIeHUd Tpyda, OCHOBAaHHOM Ha CpPaBHUTEJbHBIX
MpeuMyliecTBax (B TOM YHCIE JAUHAMUYECKUX CpPAaBHUTENbHBIX MPEUMYIIECTBAx), HE
ABJIsIeTCSl O€3YyCIIOBHBIM: yYacCTHE B MEXAYHApOJHOM pa3JelIeHUU TpyJa JOIDKHO OBITh
CKOOPAMHUPOBAHO C YCWIMSIMH TO CO3JaHUIO0 LEJIOCTHOM MNPOMBIIIJIEHHOW CHUCTEMBI.
JlocTaTOYHO 3aKOHYEHHAsl NMPOMBIIUIEHHAs CHCTEMa O3HAydaeT: BO-IIEPBBIX, OHA JOJDKHA
MMETh BO3MOKHOCTh Pa3BUBATHCSI CAMOCTOSITEIBHO, YTOOBI, AK€ €CIIM TOPTOBbIe MapTHEPHI
«cOpoCAT JIECTHMILY», OHHM BCE€ PAaBHO CMOTYT «3a0paTbcs Ha BepumHy». Cyns 1o
HEKOTOPBIM  KOHTpIpuMepaM, 0e3  CTald, MaIIMHOCTPOCHHS U  HEKOTOPBIX
BBICOKOTEXHOJIOTUYHBIX ~ OTpaciied  KpymHas CTpaHa MOXET HaBcerjga MOTepsATh
BO3MOKHOCTb BOWTH B PsiIbl IEPEJOBBIX cTpaH. Bropoe — HainmoHanabHass 0€30MacHOCTb,
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BKJIIOYAsi MPOJOBOJBCTBEHHYIO, JHEPreTUYECKYld) U  HAlMOHAIbHYIO  OOOPOHHYIO
6€30MMacHOCTb. >

Mexny TeMm, Kak BaXHbId YYaCTHHK JAHHOTO IPOLECCa, IEpPCHEKTUBbI
SKOHOMHUYECKOro pa3Butusa Kwuras sBusoTcs MHoroobOemaronuMu. Ho oHa Takke
CTAJIKMBAETCS C TPYJHOCTSIMHU U MIPOOJIEeMaMH, BEI3BAHHBIMU TEPEIIIETEHUEM CTPYKTYPHBIX
(akTOpOB, HHCTUTYHHOHAJIBHBIX U LUKIMYECKUX TMpoOeM, Ham mno-npexnemy
MPUXOJIUTCA CTAJIKUBATBhCS C HEONAronpusTHBIMU CHUTYallUsIMU, TaKUMH KakK TJIyOoKas
peueccuss B MUPOBOM SKOHOMHKE, PE3KOE COKpAILEHHE MEXIyHapOJHON TOPIroOBIH U
WHBECTHUIUHN, TMOTPSICEHUS] HA MEXIAYHApOJAHOM (UHAHCOBOM pBIHKE, OTpAaHHYEHHS Ha
MEXAYHAapOJHbIE  OOMEHBI,  MPOTHUBOJEWCTBHE  HKOHOMHYECKOW  TJI0Oamu3alui,
npeoGITaaHne MPOTEKIIMOHN3MA H OXHOCTOPOHHETO MOAXO0A B IKOHOMHUKE. 2

B orBer mupoBeiM BbI3OBaM, 10 ampemnst 2020 roga B CBOEM peyd Ha CEIbMOM
3acenanuu LleHTpanbHON (PUHAHCOBO-IKOHOMHUYECKOW KOMHCCHH T€HEpaIbHBIA CEKpeTaphb
Cu ll3usbpnuH oTMmeTmi: «Yem Oosiee MIaBHBIM OyJIeT BHYTpPEHHEE OOpalleHHE, TeM B
OonpIIel CTEMEHW OHO MOXKET (POPMUPOBATH TPABUTALUOHHOE TMOJIE JJIA TJI0O0AThHBIX
PECYPCHBIX DJIEMEHTOB, a TeM 0OJIbIIIE 3TO OYAET crocoOCTBOBATH MOCTPOSHUIO BHYTPEHHEH
KpynmHOMacIITaOHOW »KOHOMUKH. HoBas Mojens pa3BuTHsA, B KOTOpOM oOOpaiieHue
SBJIIETCS OCHOBOM, a BHYTPEHHEE U MEXKIYHAPOJTHOE JBOWHOE OoOpalleHHe CrocoOCTBYIOT
IpyT Opyry, 0ynet 6osee crmocoObCcTBOBATH (POPMUPOBAHKIO HOBBIX MMPEUMYIIIECTB B YUaCTUU
B MEXIYHAPOJHOW KOHKYPEHUHMH W cOTpyaHuuecTtBe». Tem cambiM, Cu L[3uHbNHH
onpenenui, 4ro Kurtail «JOJKEH MOCTPOUTh BHYTPEHHIOO 3KOHOMHKY. HoBas monenb
pa3BUTHS, B KOTOpPOM BHYTpEHHEE OOpallleHHe CTaHeT OCHOBOW, a BHYTPEHHEE U
MEXAYHapOJHOE IBOMHOE 0OpalieHne, yCUIMBAIOLIEe IPYyT z[pyra».so

JIaHHBIM TOCBUI MOCIYKHWJI U1 YCKOPEHHUE MOCTPOCHUS HOBOM MOJIENIA PA3BUTHUS C
BHYTPEHHUM IIMKJIOM B KaU€CTBE OCHOBHOM YaCTH M CTaJIa BAXXHOM HCTOPUYECKOM 3a1a4dei,
KOTOPYIO HEOOXOAMMO pEIIaTh Ha HOBOM JTare pPa3BUTHSI. Tak Ha3zbpIBaemasi HOBas
MOJIETTh  Pa3BUTHsI O3HAYaeT, YTO MPOU3BOJCTBO, paclpeesieHre, oOpaiieHue u
noTpebeHre O0bIIe MOoJararoTCs Ha BHYTPEHHUM PHIHOK. B TO jk€ BpeMsi SKOHOMUYECKHE

ofepaluu JIOJDKHBI OBITh TJIYOOKO CBSI3aHBI C MEXKIYHAPOJHOW CHCTEMOW pa3jelieHus

* RKENEIN RS ERGRAAONETEE. (10 Onmun.  Crparerus
JBOMHON IMPKYIAIMH: HEOOXOAMMBIE KOPPEKTHPOBKH S aJaNTallid K HOBOI
snoxe) HFEHIRFENEREE.2023-11-25.  //  [Dnexrponnsii  pecypc]

https://cn.chinadaily.com.cn/a/202311/25/WS65616282a310d5acd8770679.html
2 IR E R E RS EIME (B A RRB (Yckoputs popMEpOBaHKe HOBOI MOJIE/H PasBUTHs, B KOTOPOIi

BHYTPEHHHE U MEXIYHAPOIHBIE JIBOWHBIE IUKIIBI CTOcOOCTBYIOT apyr apyry) 2020-07-09. // [Dnexrponuslii pecypc]
http://www.yiyang.gov.cn/yyskjj/13777/13781/content_1209351.html

 SEE | AHAEMEERIEN AR, EREREMEE B RRISR? 20221114/
[Dnexrponnsiit pecype] https://www.12371.cn/2022/11/14/ART11668418385301287.shtml
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TpyZa, CIOCOOCTBOBATh BHYTPEHHEMY OOPAILEHUIO 32 CUET MHTETPAIIMU B MEXKIYHAPOTHBIN
PBIHOK, TIOJIJEPKUBATh MEXKJIYHAapoJHOE oOpalieHne ¢ IJIaBHBIM  BHYTPEHHUM
oOparieHueM.

JIro6ol HIKOHOMHMYECKMA IUKJI, OCOOEHHO B YCIOBUSAX OSKOHOMHYECKOU
TJI00aMM3aliK, COCTOUT W3 BHYTPEHHHX IMKJIOB M MEXIYHAPOIHBIX HHUKIOB. [Ipm 3TOM,
JTambl Pa3BUTHS CTPaHbI, OKPYXKAIOIICH CcpeAoi, Melu ¢ 3aJadyaMHd  OINPEIesioT
BHYTPEHHUE WIH MEXyHapOHbIEe (PaKTOPHI IIUKIIA SBISIOTCS OCHOBHBIMU. [[j1s1 rimyOoKoro
MMOHUMAaHUS BHYTPEHHUX U MEXIYHAPOJHBIX TEHICHIIUN, UCXOAS U3 TEKYIIEH CUTYaIlUH, C
aKIICHTOM Ha JOJI'OCPOYHYIO TEPCHEKTHBY 3TO BaXXHOE PEIICHHE IO MPOJIBHKEHUIO
SKOHOMHUKH CTpaHbI Ha 00Jiee BBICOKHI YPOBEHb U Ka4eCTBEHHOE Pa3BHUTHE.

Crparerusi nBOWHOW IUPKysiuu KuTtas mnpencraBmsieT coO0M  KOMITJIEKCHBIM
SKOHOMHUYECKHM TMOJX0JI, HANpPaBJICHHBIM Ha YKPEIUICHUE BHYTPEHHEH SKOHOMUKHU TMpU
COXpAaHEHUU B3aUMOJICCTBUS C MHUPOBBIMH pbIHKaMU. CTOJIKHYBIIUCH C HBIHEIIHEH
«AHTUTIIO0AMCTCKON» TEHACHIIMEH pocTa MPOTEKIMOHU3MA, BSUIOW MEXKIYHAPOIHOU
TOPTrOBJICH M HMHBECTHUIMSIMM, a Takke BiusHueM snuaemud Covid-19 Ha riobanbHbIC
MPOMBIIIUICHHBIE U IETMIOYKH MOCTaBOK, [[eHTpanbHBI KOMUTET MapTHU SIBHO MPEIJIOKUI
«1aTh TOJHYIO CBOOOJIYy TPEHMYIIECTBA BHYTPEHHErO0 CBEpXOONBIIOr0 pHIHKA U
MOCTENEHHO (OPMHUPYIOT BHYTpeHHHH CTpaTernyeckoe pa3BepThIBAHHUE HOBOW MOJCIH
pa3BUTHSA, B KOTOPOW OOJIBIION IMKJ SIBIASETCS OCHOBHBIM OpPraHOM, a BHYTpPEHHUE H
MEXTyHapOHbIE ABOMHBIC ITUKIIBI CIOCOOCTBYIOT Apyr Apyry. Kirou k peanuzanuu 3TOro
CTpPaTETrHYeCKOTO pa3BEpPThIBAHUS JIGKUT B JBYX MOMEHTaX: BO-TIEPBBIX, IMOCTPOCHHUE
BHYTPEHHEI0 MaKpOIMKJIa, OCHOBAHHOTO Ha MPEUMYIIECTBAX CBEPX KPYMHOMACIITAOHBIX
PBIHKOB, U, BO-BTOPBIX, Kak J((EKTUBHO CBsA3aTh BHYTPEHHUH MAaKpOLUUKI U
MEKTYHAPOTHBIN k>t Drux JIBYX OCHOBHBIX KOMIIOHEHTOB MOXHO OMNPEACIUTH
CJIeIyIOIIEeM 00pa3oM:

1. BayTpeHHsIs THPKY/ISALIUS: OHa (DOKYCHPYETCS Ha TMOBBIIIEHUH BHYTPEHHETO
CIpoca, TIOBBIIIEHUH IOTPEOUTEIBCKUX PAcCXOJ0B W COACHCTBMM WHHOBAIUsaM. llenb
COCTOUT B TOM, 4YTOOBI C€O3/1aTh CaMOJOCTAaTOYHYIO DJKOHOMHKY, KOTOpas MEHbIIIEe
roJyiaraeTcs Ha BHEITHUE (DaKTOPHI M OOJIbIIIEe HA BHYTPEHHEE ITPOM3BOJICTBO U TTOTpeOIcHNE.

2. MexayHapoaHas MHMPKYIANHS: 3TOT AacleKT TOJYEPKHBAET TMOJJISpPKaHUE W
pacuImpeHne TOProBbIX U MHBECTUIIMOHHBIX CBSI3€M ¢ MUPOBBIMHU phIHKaMu. OH CTpEMUTCS
HCIIOJIb30BaTh MEXKIYHApPOJHBIE PECYpPChl, TEXHOJOTMU W PBIHKU JUIS  TOJJIEPKKHU
BHYTPEHHEro pocTa. B 1enoM cTparerus HampaBiieHa Ha CO3JaHHE COAJTaHCHUPOBAHHOM
YKOHOMUYECKOU CTPYKTYpPBI, KOTOPasl MOBBIIIAET YCTOMUYNBOCTh K BHEITHUM TMOTPSICEHUSM,
CHI)KA€T 3aBUCHUMOCTh OT MHOCTPAHHBIX PBIHKOB M CIIOCOOCTBYET YCTOWYHMBOMY
JOJITOCPOYHOMY POCTY.

* Li Feng. Dual circulations of domestic and international economy: theoretical framework and chinese
practice[J]. Journal of Finance and Economics, 2021, 47(4): 4-18
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CTOUTH OTMETUTB, UTO peanusanus KuraeM crpaTeruu «IBOWHON IUPKYJISIIA»

IPECTaBIsAET CO00M CTpaTErnyecKyt0 KOPPEKTHPOBKY, MO3BOJISIOIIYIO aJalTUPOBATHCS K
HOBOMY OJTally JKOHOMMYECKOIO Pa3BUTHs CTpaHbl W  CHPAaBUTBCI C  POCTOM
IpoTEeKIHOHM3Ma B TiobampHOM Macmitabe. Crpareruss CHIA  «cTpouTe/bCTBA
He0O0JIBIIOr0 ABOPHKA C BBICOKHM 3a00pOM» B HMHIYCTPUH BBICOKMX TEXHOJIOTMH HE
TOJIBKO HE CcpabOTaeT, HO BMECTO 3TOro OYyAET CTUMYJIMpPOBAaTh MHHOBALIMOHHBIM TyX
KuTackux KommaHuid. C opHoi cTopoHbl, Kwurali Oyner akTUBHO Yy4yacTBOBaTh B
MEXAYHApOJHOM pAa3ACICHUU TPYyHa, a C APYroll CTOPOHBI, OH COXPAHUT OTHOCUTEIBHO
LEJOCTHYI0 BHYTPEHHIOIO MPOMBINUICHHYI0 cucteMy. C onHolt croponsl, Kutait Oynmer
UCII0JIB30BAaTh BHYTPEHHUN CIIPOC B KAYECTBE OCHOBHOW JIBWKYILEH CHIIBI SKOHOMHYECKOTO
pocra. C Opyroid CTOPOHBI, OH NPOAOJDKUT IPOABUraTb MHOTOCTOPOHHOCTh U
TuOepan3aIuio TOpl"OBJ'II/I.32

OpHako caMm ycmex CTpaTeruu <JIBOMHOW IUPKYISIIUA» MOXHO 00O3HAuYUTh
CJIEISIIIMMH MOMEHTAMH:

Bo-niepBbIx, KuTanicKkas S)KOHOMHUKA CTaJIa BOCIPUMMYHABON K BHEIIHUM IIOKaM.  Bo-
BTOPBIX, YCUJIWICS TOPrOBBIM NMPOTEKLHMOHU3M Pa3BUTHIX CTpaH, 0cOOeHHO COeIMHEHHBIX
[IITaToB, KOTOPHBIN CIIELIMATBLHO HallelIeH Ha KuTai.

B-TpeTbux, NpeanpusaTus pa3BUTHIX CTPaH CTAHOBATCA MEHEE OXOTHBIMM IepeaaBaTh
HOBBIE TexHoJoruu Kurato.

B-uerBepthix, Kurtaili Hakonuia OonblIoil 00bEM BAJIIOTHBIX PE3€PBOB, COCTOSIIMX B
OCHOBHOM U3 TrocyaapcTBeHHbIX obOnurauuii CIIIA, cToMMOCTh aKTUBOB KOTOPBIX
HaXOJUTCS MOJ| yrpO30H U3-3a YXYALIEHUs OI0JKETHOTO Ne(UIKUTa U BHEIIHETO MOJI0KEHUS
CIIA.

HyxxHO 0Cc000 OTMETUTBb, YTO /s DSKOHOMHMKH Y30€KHCTaHa TakkKe MOXKHO
paccMOTPETh TMEPEHSATUE HEKOTOPBIX JJIEMEHTOB KHUTANCKOW CTpPATETUH <«JIBOMHOMU
UUPKYJIALUA» U1 TOBBIIMICHUS SKOHOMHYECKOM YCTOMYHMBOCTH M pocta. K mnpumepy,
MOTEHIUAIBHBIMU (DaKTOPaMU CTOUTH NEPEUUCITUTD CIETYIOIIHUE:

l. [na BHyTpeHHEH ULUPKYJISIUUU  OTHOCSTCA  CTUMYJIMPOBAHUE  MECTHOTO
noTpeOieHns, pealu3anus TIOJIUTUKA TOOLIPEHUsI IMOTPEOUTEIBCKUX pacXoloB |
MOBBILICHUST JOCTYITHOCTH OTEYECTBEHHOW IPOAYKLUH, IOAJNEPKKA MaJIbIX M CPEIHUX
npeanpusituii  (MCII), mnpengocraBienue ctumynoB qaias MCII kK  uHHOBamusM H
pacCIIUPEHUIo, CHOCOOCTBYSl Pa3BUTHIO HAJCKHOTO BHYTPEHHErO PBIHKA, MHBECTHLIUU B
UHOPACTPYKTYpY, VYIAydlIEHUE TPAHCIOPTHOM, SHEPreTUYeCKOM M TEXHOJIOIMYeCKOu
MHQPACTPYKTYphI AJIsl yAyUIIEHUS! BHYTPEHHUX 1IETI0YEK OCTABOK.

2 SIKENUER RS ENERRT AN ETEEE. (10 Owmm.  Crparterus
JIBOMHOW IUPKYJISIIIAN: HEOOXOAUMbIE KOPPEKTUPOBKH IS aIalTallid K HOBOM 3110XeE)
hEHIRPEWNEREZE.2023-11-25. /l [DnekTpoHHBIit pecypc]
https://cn.chinadaily.com.cn/a/202311/25/WS65616282a310d5acd8770679.html
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2. Jnd MeXAYHapOJHOM LHMPKYJSIIMM MOXHO ONPENEIUTh JUBEPCUPUKALINIO
TOPrOBBIX IAPTHEPOB, YKPEIUIEHUE TOPTOBBIX OTHOUIEHWI C HECKOJIBKMMHU CTPaHaMHU JIs
CHI)KEHMSI 3aBHCHMOCTH OT OJHOTO pBIHKA, IIPUBJIEYEHUWE WHOCTPAHHBIX WHBECTHULIHM,
CO3/1aHHE OJIArONpPUATHBIX YCIOBHM i1 MHBECTULMH MHOCTPAHHOIO OM3HECA, YTO MOXKET
IIPUHECTH TEXHOJIOTUU " OTIBIT, COJICHCTBHE JKCIIOPTY, MOBBIILIEHUE
KOHKYPEHTOCIIOCOOHOCTH MECTHBIX MpPOJYKTOB Ha MEXKIYHAPOAHBIX PBIHKAX 3a CYET
YIIy4ILIEHUsI KauecTBa U OpeHIMHTa.

ITonbITOXKUB, MOXKHO CKa3aTh, 4TO KuTail oTnaer npuopureT BHYTPEHHEMY CIIPOCY
Ul CTUMYJIMpPOBaHUS SKOHOMHMYecKoro pocta. Kpome Toro, oH Oyner mnpoJoiiKaTh
coJieiicTBOBaTh THOEpaIn3aliil TOProBIIM, NOJAECPKUBATH IPUHIMIIBI MHOIOCTOPOHHOCTH,
CTPEMHUTHCA NOJJEPKNUBATH aBTOPUTET MHOTOCTOPOHHUX MEXIYHApOIHBIX OpraHU3aLNM,
TakuX Kak BcemupHas ToproBas opraHusanusi, 1 y4acTBOBaTh B IIEPEroBOpax Mo CO3JaHUIO
30H CBOOOIHOM TOPTOBIIH.

YuuteiBasg, 4uro Kwurail ABISETCS KPYyHMHOM pa3BUBAIOLICHCS CTPAHOW, OCHOBOU
KOTOpO SIBJISIETCS BHYTPEHHUH 00OpOT, CTOMTh OOpaTUTh BHUMAHUS, HA €ro dKCIOPTHBIN
MOTEHIIMAJl U CTAaTyC BTOPOIO IO BEIUYHMHE I0JIB30BATENI HHOCTPAHHBIX MHBECTUIUI. DTO
MO3BOJINTh CTpaHe MpOJOJIKATh HapallMBaTh BO3MOXKHOCTHU MOAJEPKKH BHYTPEHHEIO
IPOU3BOJICTBA M MCIIOJNB30BATh IPEUMYIIECTBA BHYTPEHHEIO CBEPXOOJBIIOrO pHIHKA
IIOCPEJCTBOM IPOJIBUJKEHHE «BHYTPEHHETO» 4epe3 «BHewmHee». llpu sToM, ¢ opHOMU
CTOPOHBI, OH AaKTHUBHO pacUIMpsSeT BHYTpEHHEe oOpallleHHe Ha OCHOBE YCKOPEHHS
MHTErpaluy BHYTPEHHHUX PECYPCOB M OINMPAETCS HA MPEUMYIIECTBA BHYTPEHHErO LIHMKIIA
JUISL TIOCTOSIHHOTO YJIYYILIEHHUS TOJIOKEHUS B MEXAYHApPOJHOM YpPOBHE. DTO KOHEYHO K€
MOCIYXKUTh  JUIsl  CTaOWJIM3alMU W YJAy4YlIeHWs] BHYTPEHHUX  BCIOMOTaTEIbHBIX
BOo3MoOkHOCTeH. [loMmrMo 3TOrO, OOpalaeT BHUMaHue Ha BIMSHUE HHOCTPAHHOTO KamuTaaa
Ha MHTErpalyil OTEYECTBEHHBIX NPEANPHUATHII B BHYTPEHHEM pBbIHKE M OINacaThCs
TopMo3sIero 3¢ ¢dexra ype3MepHO 3aBUCUMOCTH OT BHEIIHEr0 CIIpOca UCXOIs U3 EMKOCTH
BHYTPEHHETO PBIHKA.

Wurterpupys o5t cTpareruu, Y30ekuctaH Mor Obl crnocoOcTBOBaTh 0Oojee
cOaaHCUPOBAHHON M YCTOMYMBON SKOHOMHUKE, UCIIONB3Ys KaK BHYTPEHHUE PECYPCHI, TaK U
BHEIIIHUE BO3MOKHOCTH.
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