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POJIb HHOCTPAHHBIX I/IHBECTI/H_[I/Iﬁ B PABBUTUU HAIII/IOHAJILHOﬂ
9)KOHOMUKUAU

Kamunosa Hapruza A0aykaxopoBHa
KAHOUOAm 3KOHOMUYECKUX HAVK, OOYEeHM
CamapxanoCKull UHCMUmMym 3KOHOMUKU U Cepeuca

Xaiipyanaesa Illax3ona KamunoBHa
cmyoenmka haxyibmema cepeuca
CamapKraHOCKUtl uHCMuUmym 2KOHOMUKU U Cepeucd

AHHOT&III/IHZ B cmamve pacemampuearonics Kirodeeble HAnpaeleHusl uHeecmuquHHoﬁ
npoepammul Pecnyboniuku Y30exucmarn u packpvliéaemcs poJib UHOCMPAHHBIX UHBECMUYUL 6
paseumuy  HAYUOHAIbHOU 3dKoHOMuku. IlIpoananusuposanvl mepvl 20Cy0apCm8eHHOU
noddepafcmt UHeeCcnmopoes, npuopumemnvble ompacjiu npueiedeHusl Kkanumajia, a makxokce
6IUAHUE un@ecmuuummod oesamebHOCmU HA BKOHOMMUQCKMZZPOCWZ, YPOBEHb 3AHAMOCMU U
npoyeccol modepruzayuu npouszsoocmea. Ocoboe sHuMaHUue yoennemcs GopmMupoeaHuno u
COBEPUICHCMBOBAHUIO UHBECMUYUOHHO2O0 Kiaumamda Vz6exucmana 6 ycCaosusix pblHOllHOI;l
OKOHOMUKU.

KiaoueBbie CJI0BaA: UHBECMUYUOHHAA npoepamvima, UHOCMpPAHHbIE UHBECMUYUU,
quecmuquHHbld Kaumam, DKOHOMUYECKUU pocm, eocydapcmeeHHaﬂ TZO()()ep[)fCKa,
Modepﬁumb;uﬂ OKOHOMUKU, npednpuHuMameﬂbcmeo, PUIHOYHAA D KOHOMUKA.

Abstract: This article examines the key directions of the investment program of the
Republic of Uzbekistan and highlights the role of foreign investmentin the development of
the national economy. The paper analyzes state support measures for investors, priority
sectorsfor capital attraction,aswell as the impact of investmentactivity on economic growth,
employment, and production modernization. Special attention is paid to the formation and
improvement of Uzbekistan’s investment climate under market economy conditions.

Key words: investment program, foreign investment, investment climate, economic
growth, state support, economic modernization, entrepreneurship, market economy

BBenenue. B COBpEeMEHHBIX YCJIOBUAX Pa3BUTHUS PHIHOYHON 3KOHOMUKH HMHBECTULIMU
BBICTYNAIOT OJHUM U3 KITIOUEBBIX (PAKTOPOB YCTOWYMBOTO IKOHOMHUYECKOTO pOCTa H
CTPYKTYPHOW MOJEpHHU3AIMU HAIMOHAIBHOTO Xo3siicTBa. s PecmyOnuku Y306ekuctaH,
peanu3yromeil MacmTabHble  COIMAIbHO-IKOHOMUYECKHE pedopMbl, (OpMUPOBAHUE
3pGEeKTUBHOW HWHBECTUIIMOHHOW TMOJUTUKA W TPHUBICUEHHE HMHOCTPAHHBIX WHBECTHUIINUN
UMEIT 0co0oe 3HaueHue. HBeCTUIIMOHHAS AaKTUBHOCTh CHOCOOCTBYET OOHOBJICHHUIO
MIPOMU3BOJICTBEHHOTO MOTEHIMANA, Pa3BUTHI0O UH(OPACTPYKTYPhl, CO3/IaHUIO HOBBIX pabounx
MECT U MOBBIIIEHUIO KOHKYPEHTOCTIOCOOHOCTH SKOHOMHUKH.

B mnocnennue roapl B Y30ekucTaHe MNPOBOJUTCS TMOCIeAOBaTeIbHAs MOJUTUKA 10
YAYYIICHUIO UHBECTUIIMOHHOIO KJMMaTta, HalpaBiieHHas Ha JIMOepaln3aluio 3KOHOMUKH,
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COBEpIIEHCTBOBAHNE HOPMATUBHO-NIPAaBOBON 0a3pl M oOecnedyeHue TrapaHTU IpaB
UHBECTOpPOB. ['0CyaapcTBOM BHEIPSAIOTCS MEXAHU3MBl MOANEPKKHA HWHBECTUIMOHHO I
JeSATEeIbHOCTH, PACIIMPSETCS MPAKTHKA FOCYAapCTBEHHO-4aCTHOTO NapTHEPCTBA, CO3JAI0TCs
CBOOOJIHbIE SKOHOMHMYECKHE U MPOMBIIUICHHBIE 30HBL. OTH MEpPbl CIOCOOCTBYIOT POCTY
MHTEpECa CO CTOPOHBbl MHOCTPAHHBIX HMHBECTOPOB M YKPEIUICHHIO MO3ULUN CTpaHbl Ha
MEJKIyHapOHbIX NHBECTULIMOHHBIX PBIHKAX.

AKXTyanbHOCTh JaHHOM TeMbl OOYCIJIOBJIEHa BO3pPACTAIOMIEH pOJIBI0 MHOCTPaHHbBIX
MHBECTHLIMN B 00€CNEYEHUU yCTOWIMBOTO PAa3BUTUS SKOHOMUKU Y30€KUCTaHA, BHEAPEHUU
COBPEMEHHBIX TEXHOJIOTHI U MOBBIIIEHUN YPOBHS 3aHATOCTH HaceleHHs. B 3TOM KOHTEKCTE
ocoboe 3HaueHHE TMPUOOPETaeT aHajdu3 MHBECTHIIMOHHOW TMPOrpaMMbl CTpaHbl, €€
MPUOPUTETHBIX HamNpaBiIeHUN U F3P(PEKTUBHOCTH PEANTU3yEMbIX MEp B YCIOBUIX PHIHOUHOM
SKOHOMMKH.

[lenpto  gaHHOM  CcTaThU  SIBISIETCA  PACCMOTPEHME  OCHOBHBIX  HalpaBJICHUM
WHBECTHIIMOHHONW TporpamMmbl PecrnyOnuku Y30ekucTaH W aHAJIW3 POJM MHOCTPAHHBIX
MHBECTULUH B COLIMAJIbHO-?KOHOMHYECKOM Pa3BUTUHU CTPAHBL.

OcHoBHasi 4YacTb. OKOHOMMYECKHMH pOCT MPEACTaBIsgeT COOON KOJIMYECTBEHHOE
yBeJIn4YeHne o0beMa MPOU3BOJICTBA TOBAPOB M YCIYT B CTpaHE 3a ONpeelEHHBIA epHO]
BpeMeHU. OCHOBHBIM MOKa3aTeJIEM pOCTa SBIAETCS BajloOBOW BHYTpeHHUN nponaykr (BBII),
KOTOPBI OTpa)kaeT COBOKYIHYH CTOMMOCTb IPOMU3BEACHHON Npoaykuuu. B mocnenHue
roJibl S)KOHOMUKa Y30€KUCTaHa IEMOHCTPUPYET YCTONUMBYIO MOJOXKHUTEIbHYIO JTUHAMUKY,
YTO CBSI3aHO C MPOBEIEHUEM CTPYKTYPHBIX pedopM, nubepanuzanueil BallOTHOTO pPbIHKA,
MOAACPKKOH NMPEANPUHUMATEIIBCTBA U AKTUBHBIM IIPUBIICUYECHUEM MHBECTULININ.

DKOHOMMUYECKOE pa3BUTHE SIBIISIETCS 0o0Jiee MIHUPOKUM IMOHATHEM, YEM SKOHOMUYECKHN
pocT. OHO BKIIFOYAET KaUYECTBEHHBIE M3MEHEHUS B CTPYKTYpE SKOHOMMKH, MOJIEPHHU3ALUIO
MIPOU3BOJICTBA, PA3BUTUE MHHOBAIM, YIyUYlIEHUE COLMATIBbHON CPephl U MOBBIIIEHHE YPOBHS
KU3HU  HaceineHus. B VY30ekucrane peanusyroTcss MaclmITaOHble — HpPOTrpaMMbl
WHyCTpUaIN3aly, MUOPOBU3AIMU SKOHOMHUKHA M pa3BuTHsS HHPpacTpyKTypbhl. Ocoboe
BHUMaHHE yJeJI1eTCs Pa3BUTHIO MaJOT0 M CPEIHETO OU3HECA, KOTOPBIN UIPaeT BaXKHYIO POJIb
B CO3JlaHUU paboyux MecT U HOPMUPOBAHUU JOXO/I0B HACETICHHUS.

HammonanbHoe 60raTcTBO CTpaHbl MpENCTaBIseT cOO0M COBOKYIHOCTh MaTepHaJIbHBIX,
OpUPOAHBIX, (UHAHCOBBIX M MHTEJUIEKTYaJbHBIX pEcypcoB. Y30ekuctaH obianaer
3HAYUTEJIbHBIMU IPUPOJIHBIMU pECcypcaMu, BKIIOUYas 3amachl ra3a, 30J10Ta, ypaHa U APYTux
MOJIE3HBIX UCKOTIAEMBbIX, 4TO (POPMHUPYET BaKHYIO YacTh HallMOHaNIbHOTO OoraTcTBa. Hapsny
C MIPUPOJIHBIMU PECypCcaMu BO3pacTaeT 3HauEHHUE YeJI0BEUECKOTro KaruTajia — o0pa3oBaHus,
npodeccuoHaNbHBIX HABBIKOB M TPYAOBOTrO MOTEHIMAJIA HACEIEHUSI.

B nocnennue roael B cTpaHe HaO/IOJaeTcsi aKTMBHOE Pa3BUTUE KIIOYEBBIX OTpacien
HSKOHOMUKH, BKIIIOYasi MPOMBIIIJIEHHOCTh, CEJIbCKOE XO34MCTBO, CTPOUTEIBCTBO U cdepy
yenyr. CTpykTypHble pedopMbl HalpaBlieHbl Ha CHIKEHHE 3aBHCUMOCTH OT CHIPHEBOIO
CeKTopa U pacluupeHue nepepadaThBalOme MPOMBIIUIEHHOCTH, YTO MO3BOJISET
dbopMupoBaTh 60JIE€ YCTOMUHMBYIO SKOHOMHUYECKYIO 0a3y. Ilepexo1 oT IKCTEHCUBHOTO THIIA

132 |




TANQIDIY NAZAR, TAHLILIY TAFAKKUR VA

INNOVATSION G‘OYALAR J

PKOHOMHUYECKOTO pOCTa K HHTCHCUBHOW MOJICIM COIPOBOXKIACTCS BHEIAPEHUEM
COBPEMCHHBIX  TEXHOJIOTHMH, aBTOMAaTHU3aIlMell  TPOM3BOJCTBEHHBIX  MPOILECCOB M
MOBBIIIECHHEM  KBaludukarmuum  padodedt Ccwibl. DJTO HE TOJBKO  YBEJIHYHMBAET
IPOU3BOAUTENBHOCTh TpPYJa, HO U CIOCOOCTBYEeT pOCTY J00aBI€HHOW CTOMMOCTH
MPOAYKIMH, PACHIUPSIET SKCHOPTHHIM TOTEHIMAT W YKPEIUISIET MO3WIMU CTpPaHbl Ha
MEXIYHAPOIHBIX pbIHKAaX. Kpome TOro, MHHOBAallMOHHBIE MOAXOJbl K YIPABICHUIO H
Pa3BUTHIO MHPPACTPYKTYPHl CTUMYJIHUPYIOT CO3/IaHME HOBBIX Pa00OYUX MECT, MOBBIIICHUE
JIOXOJ0B HACENICHHUs U YJIy4lICHUE KauecTBa XU3HU. B 1enoM, coueTaHue CTPYKTYypPHBIX
pedopM, TEXHOJIOTHUYECKMX MHHOBAIMKA W YEJIOBEYECKOTO KamuTajia oOecrednBaeT 0osee
cOaTaHCUPOBAHHOE M YCTOMUYMBOE pPa3BUTHE HAIMOHAIBHOW 3KOHOMUKH, CHIDKAS PHUCKH
PKOHOMUYECKON 3aBUCUMOCTH OT OTPAaHHMYEHHBIX PECypCcOB M BHEmHHX (hakTopoB.CBs3b
MEXIy S5KOHOMHUYECKUM POCTOM M HALIMOHAJIBHBIM OOTAaTCTBOM MPOSIBISETCS B TOM, YTO POCT
MPOU3BOJICTBA CIIOCOOCTBYET HAKOTUICHHIO KalWTalla ¥ YBEITMIEHUIO (PMHAHCOBBIX PECYPCOB
rocynapcta. B cBoio ouepenb, 3h(hEeKTHBHOE HCIOJNb30BaHWE NPUPOJHBIX PECYPCOB,
pa3Butie UHOPACTPYKTYPHI U UHBECTHPOBAHUE B YEJTOBEUECCKUN KAIUTal CO3/IAI0T YCIOBUS
JUIS.  TOJTOCPOYHOIO JKOHOMHYECKOTO pas3BuTHaA. B Y30ekuctaHe mNpHOPUTETOM
rOCYy/IapCTBEHHOW TOJUTUKK  sBIsIETCS  oOecredeHrne YCTOWYMBOTO pocTa  TpH
O/JTHOBPEMEHHOM TOBBIIICHUU YPOBHS JKU3HU HACENCHHUS M COIMATBHOUW 3alIMIIEHHOCTH
rpakaaH.

Taxum 00pa3om,3KOHOMUYECKOE Pa3BUTHE Y30EKUCTaHA XapaKTEpU3yeTCs OCTENEHHBIM
YKpPEIUICHHEM MaKpOSKOHOMUYECKON CTaOWIBbHOCTH, IHUBEpCUPUKAIMEH SKOHOMHKH U
AKTUBHBIM  HCMOJb30BAaHMEM HAIIMOHAJIBHOTO OoraTcTBa B  HEJIAX  MOBBIICHUS
OsarococTtosHus obmecTBa. JanbHenmmii mporpecc 3aBUCUT OT 3(PPEKTUBHOCTH pedopm,
WHHOBAI[MOHHOW AaKTUBHOCTH ¥ PAlMOHAJIBHOTO YINpaBJICHHS pecypcaMu cTpaHbl (

Tabnumal)
Taoauual
KuaroueBbie moka3zaren 3KOHOMHUYECKOT0 Pa3BUTUA Y30€eKHUCTaHA
IMoka3zaTean KpaTtkas xapakrepucTuka IKOHOMHYECKOE 3HAYECHHUE
. . . Otpaxaer JTUHAMUKY
BBII wu Ttemnbl| YCTOMYMBBINA €KETOIHBIA POCT .
MIPOU3BOJICTBA u o0 it
pocTa SKOHOMHUKH .
AKOHOMHUYECKHI TTOTEHIINAT
AKTHBHOE MPUBJICUECHUE
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MIPOU3BOJCTBEHHBIN
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IHoka3arenan Kpatkas xapakrepucTuka JKOHOMHUYECKOE 3HAYCHHE

PazButue manoro| VYBenuwuenuwe poau dacTHoro| CosgaHue pabOUYMX MECT U POCT

OousHeca CEKTOpa B 3KOHOMHUKE JI0XO0/10B HACEJICHUS
YpoBeHb Pacmiupenue Bo3MoxkHOCTEeH| lloBbIIEHWE YPOBHA KU3HU U
3aHATOCTH TPYAOYCTPOUCTBA COIMATLHON CTAaOUIBHOCTH

JlaHHbIE TaOJIMILIBI OTPAXKAIOT KIIOUEBBIE [T0OKA3aTEH, XapaKTepU3YOLIIe SIKOHOMUUECKOE
pa3BuTHe Y30C€KHUCTAaH H B3aHMMOCBS3b JKOHOMHYECKOrO0 pocTa ¢ (OpMUPOBAHHUEM
HallMOHaJIBbHOTO OoratctBa. [IpeacTaBiieHHbIE HHIUKATOPHI TO3BOJISIIOT OLUEHUTh TMHAMUKY
MPOU3BOJICTBA, HHBECTUIIMOHHYIO aKTHBHOCTh, YPOBEHb 3aHATOCTH U POJb MaJOTO OM3HECa
B 9KOHOMHUKE CTpaHbl. B COBOKYMHOCTH 3T MOKa3aTelIU JEMOHCTPUPYIOT YCTONYHUBYIO
TEHJEHIUIO K TUBEPCUPUKAIINN SKOHOMUKHA U YKPETUICHUIO YaCTHOTO CEKTOpa.

AHanu3 JaHHBIX TaOIUIBI MOKA3bIBAET, YTO ycToiunBhId pocT BBII u yBennuenune oorema
WHBECTULIMN CMOCOOCTBYIOT MOJIEPHHU3ALUU MPOU3BOJCTBA U Pa3BUTHIO MH(PACTPYKTYPHL
Pacmmpenue manoro u cpeaHero OU3Heca U MOBBIIEHUE 3aHATOCTH HACEJICHUS YKPEIUIIIOT
COIMATbHYI0 CTaOMJIBHOCTh M CO3JAIOT YCJOBUA [JI1 POCTa JOXOJOB rpaxkaaH. Takum
obpazoMm, »bdEeKTUBHOEC WCIIOIb30BAaHUE HAIIMOHAJIBHOTO OOTaTCTBA W  Pa3BUTHE
OpEeANpPUHUMATEILCTBA  BBICTYNAIOT  BaXXHEHMMMHU  (GaKTopaMu  JOJTOCPOYHOIO
DKOHOMMYECKOTO PAa3BUTUS CTPAHBI.

BriBoabl 1 npeaoxenusd. [IpoBei€HHBIN aHAIN3 TOKAa3aJl, YTO SKOHOMHYECKOE pa3BUTHE,
SKOHOMHYECKMA POCT U HALMOHAJIbHOE OOTaTCTBO SBISIOTCS B3aMMOCBSI3aHHBIMU
KaTeTOPHUSIMHU, OTPaXalUMMU YPOBEHb M TIEPCHEKTUBBI Pa3BUTUS  HAIMOHAJIBbHOM
AKOHOMHKH. DKOHOMHYECKHM POCT XapaKTepU3yeT KOJWYECTBEHHOE yBeJIWYEeHHE 00bEMaA
MpPOM3BOJCTBA, TOT/Ja KAaK 5SKOHOMHUYECKOE pa3BUTHUE OXBAaThIBAET Ka4ECTBEHHBIC
CTPYKTYpHBbIE HW3MEHEHHUSI W TIOBBIILICHHE YPOBHS >KU3HM HaceneHus. HamumonanbHOE
O00raTcTBO  BBICTYMAaeT MaTepUaIbHOW M  PECYypCHOM OCHOBOM  JOJTOCPOYHOTO
AKOHOMMYECKOTO Iporpecca.

B coBpeMeHHBIX yCIOBUSX KIIOYEBas 3ajjaya TOCyAapCTBa 3aKI0YaeTcs B 00ecneueHun
YCTOMYMBOTO HSKOHOMHYECKOTO pPOCTa HAa OCHOBE J(PPEKTUBHOTO  HCIOJIH30BAHUS
MPUPOJHBIX, MPOU3BOJCTBEHHBIX U UeNoBeYecKux pecypcoB. Oco0oe 3HaAYE€HHE HMEIOT
CTUMYJIMPOBAHUE NHBECTULIMM, Pa3BUTHE MHHOBALMI, MOJAEPKKA TPEANPHUHUMATEIBCTBA U
dbopmMupoBaHHE KOHKYpPEHTHON cpeapl. PanuoHanbHOe ynpaBieHHE HAlMOHAJIbHBIM
O6oratcTBOM, TMBEPCUDUKAIMS SIKOHOMUKU U pa3BUTHE YEIOBEYECKOTO KaruTaia NO3BOJISIIOT
00ecreynTh MaKpO3KOHOMUYECKYIO CTA0OMIBHOCTD U MOBBICUTh 0J1ar0COCTOSIHUE HACEIEHUSI.

Peanuzanus maHHbIX HanpaBieHUN OyJET CIOCOOCTBOBATH YKPEIUICHUIO IKOHOMUYECKOM
YCTOWYHMBOCTH, POCTY NPOU3BOAUTEIBHOCTH TpyAa MW CO3MAHUI0 YCIOBUM JUId
cOalaHCUPOBAHHOTO U COLIMATILHO OPUEHTUPOBAHHOTO PA3BUTHS HALIMOHAIBHON SKOHOMHUKHU .
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